
Item 9 F&GP Committee – amends to cost codes ahead of year end and for 2018/19 to meet 

planned expenditure. 

Following a call with Rialtas Business Solutions the following is the recommended approach to 

update Council accounts before the end of the financial year. 

Instances: 

1. The Lions Club of Rutland - £5,000 donation towards an installation on Tod’s Piece which 

costs £6,225.10 in total with £1,225.10 being allocated from cost code 4345 ‘Skate Park’. 

Proposed solution in accounts: 

 Council receives the £5,000 donation into 1080 ‘Grants/Donations Income’ and 

marks it to cost centre 130 ‘Parks & Open Spaces’ 

 Council creates new expenditure code 4350 called ‘Installations’ which is used for 

any similar type of projects where UTC get a donation and it results in an installation 

of an item in an open space or other council asset. 

 Council transfers (vire) £1,225.10 from 4345 to 4350 in readiness to settle the 

invoice from HAGS of £6,225.10 

If the expenditure was to take place after 31st March 2018 – an alternative would be to transfer 

funds into an earmarked reserve, especially if not budgeted for when setting the precept. 

2. WW1 Memorial Project – Council have an earmarked reserve of £15,000 ready to establish 

at the start of 2018/19 financial year and it is likely that the landscaping works will be done 

in that new year. The project will receive £2,000 grant from Leicester City, County & Rutland 

At Risk War Memorials Project which due to this money needing to be spent before 31st 

March 2018 has been marked to cover the cost of the War Memorial cleaning in the first 

week of March 2018. The (4125) budgetary participation code (current balance £1,988) was 

resolved to be used on 4th October 2017 full council to meet the initial costs for project 

management, establishing drawings and permission applications to the Church authorities 

and Rutland CC for the new steps, handrails and pathway. 

Proposed solution in accounts: 

 Council receives (not yet in receipt) the £2,000 donation into 210 ‘Projects’ and 

marks it to cost centre 170 ‘Cemetries’. 

 Project management, establishing drawings and permission applications to the 

Church authorities and Rutland CC for the new steps, handrails and pathway – 

invoice from Weston Allison Wright paid from 4125 in cost centre 170 ‘Cemetries’. 

 Subject to final approvals, the new EMR for the WW1 Memorial Project will meet 

the subsequent costs remaining to deliver the project post 1st April 2018. Any 

residual funds can be returned to general reserve or establish a new EMR. 

 

3. In March 2017 we set EMRs for the coming financial year and two of these (315) Tod’s Piece 

and (330) Town Hall were to meet expected maintenance costs over and above the budgets 

we had set at the start of January. This last round of budget and EMR setting has been done 

at the same time so these circumstances may not be repeated in the future. We now have 



overspends on (4215) maintenance for (120) Town Hall of £1,384 and (130) Parks & Open 

Spaces of £2,209. 

Solution in the accounts: 

 Create a one line journal across to each EMR making the expenditure codes 100% of YTD 

budget. 

o 315 – EMR Tod’s Piece - £8779.20 reduce by £2,209 leaving £6,570.20 

o 330 – EMR Town Hall - £5,000 reduce by £1,384 leaving £3,616 

This requires a recommendation from F&GP to Full Council and a resolution at full council on 3rd 

January 2018 to spend against the EMRs. 


